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0OQ Exploration and Production S.A.O0.G announces its initial unaudited results for
the six-months period ended 30 June 2026

14 July 2026: OQ Exploration and Production S.A.0.G (“OQEP” or “the Company”) (Symbol: OQEP)
is pleased to announce its initial unaudited financial results for the six-months period ended 30 June
2026.

The key figures are shown below:

Revenue 469,828 428,074 9.8%

Splraton wmarotueton Starng | pieors | tesoz | o
Other income 19,509 32,228 -39.5%
Less: Cost of sales & Other expenses -292,466 -293,664 -0.4%
Less: EPSA Tax -216,914 -184,032 17.9%
Net Profit after Tax 196,871 166,638 18.1%

Key Highlights:

e The Company delivered strong operational and financial performance for the period ended 30
June 2026, with net profit after tax increasing by 18% compared with the same period in 2025,
supported by higher realized oil prices, better production performance and disciplined cost
management.

e Q2 2026 recorded a sizable uplift in performance compared to Q1 2026. This is supported by
strong operational delivery and favorable oil prices.

e Operating expenditure was maintained at a level consistent with the previous year despite
increased activity levels, resulting in improved cost efficiency and a stronger OPEX per barrel
performance, achieving a rate below $9 per barrel.

The above-reported numbers represent the initial unaudited results and are subject to approval and
confirmation of the Audit Committee and the Board of Directors.

Yours Sincerely,
Khalid Al Qassabi,
Acting Chief Financial Officer
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