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24 June 2026

Subject: OQ Exploration and Production SAOG Signs Concession
Agreement, Joint Operating Agreement, and Gas Sales
Agreement for Offshore Block 80

OQ Exploration and Production Musandam Offshore LLC,
a wholly owned subsidiary of OQ Exploration and
Production SAOG (“OQEP”), announces the signing of
three (3) Agreements for Block 80 appertaining a
Concession Agreement with the Ministry of Energy and
Minerals of the Sultanate of Oman (“MEM”), and Turkish
Petroleum Overseas Company Limited (“TPOC”), a
subsidiary of Turkiye Petrolleri A.O. (“TPAQO”), a Gas Sale
Agreement (“GSA”) with Integrated Gas Company SAOC
(“IGC”), and (“TPOC”). The third agreement is a Joint
Operating Agreement with (“TPOC”). These agreements
are a moving-forward step to attract investment and
enhance the company’s oil and gas production.

Block 80 is a large offshore exploration, located in the
Musandam Governorate and covers an area of
approximately 5,737 square kilometers, near the Strait of
Hormuz, and it represents a strategically significant asset,
combining established production with substantial
exploration upside. The block comprises the producing
Bukha and West Bukha fields, and several identified
exploration prospects.

The Agreements grant exclusive rights for the exploration,
appraisal, development, and production of oil and gas
within the Concession Area “Block 80”.

Under the agreement, OQEP will hold a 50% participating
interest and designated as operator, while TPOC will hold
the remaining 50%.

The Concession includes an initial exploration period of
four (4) years. Upon a Declaration of Commerciality, the
Concession may be extended for a production period of up
to thirty (30) years.

These agreements mark a significant partnership
combines OQEP’s extensive local expertise and deep
understanding of Oman’s upstream sector with TPOC'’s
international technical and operational capabilities,
supporting efficient development and long-term value
creation.

Jloc diblu - hawo

|- NQENV iy

Muscat - Sultanate of Oman
CR: 1069417

2026 g5 24

LA pi i ppa b pUEY) s CLESLL 4S 4 ip puagall
) o 881 5 A8 il Al Clead) AL 5 i)
80 &) LY kil

¢aab Aad) adiie — LY GLISILON Sl AS 5l
gLyl LISl 5Sol 4,8 JalSlh dSslee S50 a
Adhie Alall @l clde (3) & ("OQEP") g.g.0.05
Gl 5,005 e JbieY) A8El dadiy (80 dsall ey
Dbl asdls i 3585 ("MEM") leb dilale b oaledl
5 ("TPAQ") A8 &) daall (("TPOC") 5250l 38l
g.&.o.08 AaSiall el 4S )l ae ("GSA") il a A8l
A5 ol RS el asds s 35,35 ("IGCY)
S il 455 ae ("JOA") AS il Al lilesl)
Gl liay] @ial dliaia 3glad @@y ol Jid 33 saadll
) Ll # L) 5e3

e B g adiie ddailas 8 dadl ) 80 eV dilaie e
4y liSiu) dilaia ey e 155008 5737 sy i Aalie
Laga Uil jina) Sal Jiddy < Jaa Ghian o il a5 dad 5
() lis pais Baely AdLESIU a8y Q8 20 G pan
AL il (e e ) Al i) (s )
3adaall

Deshilly apdilly GLESLON 4 jeas Bgia CLEEY) iy

A4S jlie dan Z LY 5 LIS 5 f ellicin AFEY] s ga
A0 ollicis Lad leY) dihaial Sada ixhas %50 Ay
%50 Aadul) A gsiall dpusil) 53 ganall A8 5 s j3 51 2 s 5
die 5 Sl si (4) @l Leine sl CELESIL 8 58 SLiaY) el
) daai Ll 3 e aad g Ay )il s saall (Sle)
Lale (30) padh

LS 551 5 58 (s e Aage 481y HLBLEY) o34 dunig
ZUEY) 5 G g Uil Gaenll Lagh 5 danal sl) Adadll 23y
A58 Al Adal s Al Gl Gy ot dille b
a5 5e iy ghail) ey Lay ¢ 33 gaaall S A s 850 o sal 5 S

skl gl o Al dag

@ www.ogep.om
+968 2214 2999

E&pJbalibdlgcalain S il I ga Sgl
OQ EXPLORATION AND PRODUCTION SAOG



OQ:=P

Block 80 is expected to play a key role in supporting
Oman’s energy sector by enhancing production
sustainability, driving reserve growth, and contributing to
long-term economic value creation.
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Chief Executive Officer
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